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V‘ﬂor ON THE TICKER
IN WALL STREET

An Intimate View of

Financial Men and Affairs,

Stock Exchange Bomb In
. “Mexican Pete” Quiz
! May Be a Dud.

By R. R. Batson.

J Row bagins to nppear that the
N York Steck Exchange will not
mets oul any punishment for the
apeciilative orgy o Mexican Pe-
troleum which Is belleved to have
come to an ond. At least, this s the
oplalon of brokers who are best in-
formed regarding the essentinl detalls
of the virtual *‘corner’”” which In-
siders enginesrod In the mtock

If punishment is not Inflicted It will
not be because the higher authosition
of the Stock Exchange have any de-
sire to whitewash the whole procecd-
ing. As a matter of faoct there Is one
occmmanding fiture on ke Board of
Governors of t'w Esxchbange who s
particularly anxtous to have It defin-
itely established If any member
wittingly alded and abetted In estab-
lishing & corner. It Is promissd that
il any member be found gullty of this
he will be suspended from the privi-
loges of the Exohange for such a long
period he will have more than ample
time to reflect on the error of his
ways.

*There are two reasons for the bellsf
now held in sell laformed quarters
tont nothing of much Importancs will
result from the Investigation the au-
thoritles of the Stock Exchange am
conduoting, In the first place the in-

tion was so long delaysd the

“eorner’’ was broken only a very
short time befora the Investigation
was ordered. The operator who was
squoesnd the hardest made s private
seitlement with his opponents.

In the second place, the squeerers
in this manipulative operation and the
poople squeesed ure not members of
the Btock Exchange and therefore
are not responsible to the Exchange.

necesanrlly employed members

1o execute {helr orders and to borrow
and loan Mexican Petroleum stock

ugninst thelr contracts, More than

#ix, and possibly more than a dosen

- houses, actod as agents of the oppo-

sing operators. They have had every

punishment ia decided It may boil
down to the question of whether these
houses should be punished for contin-
“uing to act as agents when they had
such strong suspiclons.

There Is one outocome of the inves-
tigation which most people (n Wall
Street want to ses In preference to
punishment of Individuals or firmas,
and that ls the withdrawal of Mexican
Petroloum from the Exchange list, It
has demonatrated that it i easily
mafiipulated; it has been the subject
of s0 many monumentally - false
rlories circulated simply for market
purposes, und has earned such an un-
envinble reputation as a market per-

former thut it seems to be generally|

felt that the best Interests of the
Exchange would be conserved by pro-
hibiting transactions Ih it.

Binoe the low of last year the com-
mon stock of the American Bugar Re-
fining Company has advanced more
thun thirty points. Approximately
$14,000,000 has been added to Its
quoted market valde, and Interests
fdentified with the company state that
ithe Improvement in the raw and re-
fined sugar markets, plus the more
fuvorable position of the company
Wwith regurd to the many sults pending
#gulnst wholesale and retall grocers
who refused to llve up to thelr con-
tracts for high priced sugar, warrants
the rige the stock has had,

Cluus A. Bpreckels, h of the
Federnl Sugar HRefining ompany,
who was right on the sugar market
Iust yeur and In 1920, when most
other really Lig sugar people were de-
cidedly wrong, persists in the bellef
that the current rise in sugar prices
will prove temporary, and when the
large demand, which usually makes
itself felt at this time of year has
peen sausivd, quuiations will seeh o
lower level, But other sugar trade
nuthorities nsarly all agree that prices
will continue to work higher,

Talk of un early resumption of
cammon dividends by the Amarican
Bugar Refining Company 1s  dis-
counted in best informed quarters, It
i now regarded as doubtful If com-
mon shareholders again receive a re-
turn on thelr investment until another
yoar has passed, If thenm,
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